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• Why investors can no longer ignore nuclear energy

• How does the rise of AI support nuclear energy?

• US nuclear is decaying, dominance is fading. So what? 

• The coming bull market in uranium. Why now is the time to buy?

• How can investors implement practical trades to benefit from the story 
that has not become consensus yet?

Today, We Discuss:
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Reset Of Energy Security & Sovereignty
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Benefits Of Nuclear Energy: All About That Base
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It Is Also Safer, Less Resource Intensive 
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Though Still Poorly Understood, Perception Will Turn  
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Investment Will Target Higher Returns
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How Does The Rise Of AI Support 
Nuclear Energy?
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GAI Requires A Lot Of “Always On” Energy 
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Falling Inference Costs = More Energy Demand
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Utilities Alone Cannot Finance AI's Energy Needs



13

Here Comes Big Tech
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US Nuclear Is Decaying, 
Dominance Is Fading. 
So What? 
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A Decade Plus Void 

Vogtle-3 and -4
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FAOK vs. NAOK – Lack Of Standardization Is Telling

1 2 3 4 5 6 7 8



17

Quicker To Standardize, Quicker To Finalize
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Fuel Supply Has Become Geopolitical 
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Energy Competition & Industry Labor - More Setbacks
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Competition Is Heating Up
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How Investors Can
Profit From It
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Expect Investment To Ramp Up Quickly
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Nuclear Fuel Cycle Under Pressure

Conversion & Enrichment 
Bottlenecks

New Reactor Builds

Uranium Mining
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Uranium: Supply & Demand Are Bullish
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New Reactors Are A Tailwind For Uranium 
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Especially As Nuclear Fleets Age 
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There Are Also Uranium Supply Bottlenecks 
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A Rusty Industry...
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A New Uranium Bull Market Brought To You By BCA
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Uranium = Diversification  
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Conversion & Enrichment Bottlenecks
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Nuclear Renaissance: More Upside To Follow 
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Our Nuclear Portfolio Is Less Volatile, Better Performer
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Utilities Still Have More To Gain 

Nuclear Theme Equity Basket: Top Constituents 

Based On BCA Scores

TICKER NAME EXCHANGE SECTOR
MKT CAP 
(USD Bn)

BCA 
SCORE

DTE
DTE Energy 
Company

NYSE Utilities 26.2 83%

SMR
NuScale Power 

Corporation
NYSE Industrials 2.1 81%

DUK
Duke Energy 
Corporation

NYSE Utilities 90.4 77%

SO
The Southern 

Company
NYSE Utilities 100.5 70%

NEE
NextEra Energy, 

Inc.
NYSE Utilities 170.4 69%

SLX
Silex Systems 

Limited
ASX Industrials 0.8 66%

WEC
WEC Energy 
Group, Inc.

NYSE Utilities 30.7 65%

PEG
Public Service 

Enterprise Group
NYSE Utilities 45.0 64%

BHP BHP Group Limited ASX Materials 143.5 63%

PNW
Pinnacle West 

Capital 
Corporation

NYSE Utilities 10.0 63%

SOURCE: BCA EQUITY ANALYZER, S&P GLOBAL. 
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